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The (pre-)acceleration programs have to
run at scale and capture Participants and
mentors from all around Lithuania and
abroad. We are going to provide
premises, fund team, mentors and all
relevant acceleration support in person
as much as possible for the 100—%
duration of the program. However, we
feel that the decision whether to
participate in-person or on-site (using the
physical premises) should be taken by
each Participant. Therefore, we would
like to run the programs in a hybrid mode
in order to facilitate remote Participants in
the program. Can you confirm this
complies with the conditions of the Call?

The Call for Expression of Interest
states that Fund Managers shall
provide to the Participants on-site
services for no less than 80-% of the
Pre-acceleration program duration,
except when this is not possible due
to force majeure (e. g. travel
restrictions or lockdowns due to
COVID-19) and provide to the Pre-
seed Fund Final Recipients on-site
services for no less than 80-% of the
Acceleration program duration except
when this is not possible due to force
majeure (e. g. travel restrictions or
lockdowns due to COVID-19).

Depending on the circumstances
(e. g. travel restrictions), the Fund
Manager may implement part of the
Pre-acceleration program  and/or
Acceleration  program  activities
remotely, so it is possible that part of
the Participants and/or the Pre-seed
Fund Final Recipients will participate
in the programs remotely. However,
the Fund Manager shall aim to ensure
that the majority of the Pre-
acceleration program and/or
Acceleration program activities are
implemented on-site and that the
majority of Participants and/or Pre-
seed Fund Final  Recipients
participate in on-site activities

(Iki)akceleravimo programos turi
veikti ir pritraukti Dalyvius bei
mentorius i§ visos Lietuvos ir
uzsienio. Mes ketiname suteikti
patalpas, finansuoti komanda,
mentorius  ir visg reikiamg
akceleravimo pagalbg asmeniskai
(gyvai), kiek tik jmanoma,
100 proc. visu programos
vykdymo laikotarpiu.  Taciau
manome, kad sprendimg, ar
dalyvauti asmenidkai (gyvai) ir
vietoje (fiziSkai patalpose), turéty
priimti kiekvienas Dalyvis pats
asmeniSkai. Todél norétume
jgyvendinti programas hibridiniu
badu, priimant ir Dalyvius,
norin€ius dalyvauti programose
nuotoliniu  badu. Ar galite
patvirtinti, kad toks, hibridinis,
programy organizavimo budas,
atitinka Kvietimo saglygas?

Kvietimo salygose yra nustatyta, kad
Fondo valdytojas turés teikti Dalyviams
paslaugas vietoje ne trumpesnj nei
80 proc. lkiakceleravimo programos
trukmés atitinkantj laikotarpj, iSskyrus
kai to nejmanoma padaryti dél force
majeure  aplinkybiy (pvz., taikomi
keliavimo apribojimai arba izoliacija déel
COVID-19) ir teikti PrieSankstyvosios
stadijos fondo Galutiniams naudos
gavéjams paslaugas vietoje ne
trumpesnj nei 80 proc. Akceleravimo
programos trukmes atitinkantj
laikotarpj, iSskyrus kai to nejmanoma
padaryti dél force majeure aplinkybiy
(pvz., taikomi keliavimo apribojimai
arba izoliacija del COVID-19).

Fondo valdytojas, atsiZvelgdamas |
aplinkybes (pvz., taikomus keliavimo
ribojimus)  gali  jgyvendinti  dalj
ikiakceleravimo ir (ar) akceleravimo
veikly nuotoliniu budu, taigi gali bati,
kad dalis Dalyviy ir (arba)
PrieSankstyvosios  stadijos  fondo
Galutiniy naudos gavéjy dalyvaus
programose nuotoliniu bddu. Taciau
Fondo valdytojas turi siekti, kad didzioji
dalis Ikiakceleravimo ir (an)
akceleravimo programy veikly bty
vykdoma gyvai ir didzioji dalis Dalyviy ir
(ar) PrieSankstyvosios stadijos fondo
Galutiniy naudos gavéjy dalyvauty
programose gyvai




Can you specify which parts/units of the

The Research and Technology

Ar galite nurodyti, kurios Krasto

Gynybos resursy agentiros prie Krasto

Ministry of National Defence/Armed | Division of the Defence Materiel | apsaugos ministerijos/Ginkluotujy | apsaugos ministerijos  Tyrimy ir
Forces will be available during the | Agency under the Ministry of National | pajégy dalys /padaliniai bus | technologijy skyrius yra atsakingas uz
execution of (pre-)acceleration activities | Defence is responsible for the | prieinami vykdant | Fondo valdytojui, pagal specifinj
with Participants/teams? provision of contacts of the experts of | (lki)akceleravimo programy | poreikj, reikalingy Krasto apsaugos
the Min'istry of National Dgfence and | veiklas ~su Dalyviais ministerijos, Lietuvos kariuomenes
L|thu.a'n|an army, according to the | /komandomis? eksperty kontakty prieinamumo
specific needs of the Fund Manager vl i
uztikrinimg
On p. 17 it stated that the VC Fund shall | The Call for Expression of Interest | 17 psl. nurodyta, kad Rizikos | Kvietime nurodyta, kad nepriklausomi
attract additional finance from | states that independent private | kapitalo fondas pritraukia | privatis  investuotojai  turi bati
independent private investors no less | investors must be defined in | papildomg finansavimg i$ | suprantami kaip nustatyta Bendrojo
than 10 % of the total VC Fund size. It is | accordance with the requirements of | nepriklausomy privaciy | pendrosios iSimties reglamento 21
also said that neither the Fund Manager | Article 21 of the General Block | investuotojy ne maziau kaip

nor entities directly or indirectly
associated with it shall be considered an
independent private investor in this
specific requirement.

Does it mean the fund manager cannot
invest into the VC fund from another fund
it has already raised from limited
partners?

Exemption Regulation.

In order to answer the question
whether investors of another fund
already raised from limited partners
can be treated as independent private
investors, we need to have more
information about it (fund structure,
management, rights, investment
strategy, etc.)

10 proc. viso Rizikos kapitalo
fondo dydzio. Taip pat teigiama,
kad nei Fondo valdytojas, nei su
juo tiesiogiai ar netiesiogiai susije

subjektai nelaikomi
nepriklausomais privaciais
investuotojais, vertinant §j

konkrety reikalavima.

Ar tai reikia, kad Fondo valdytojas
negali investuoti | Rizikos kapitalo
fondg i§ kito fondo, kurj i$
investuotojy surinko Fondo
valdytojas?

straipsnyje.

Norédami atsakyti | klausimg ar kito
fondo investuotojai gali bati traktuojami
kaip nepriklausomi privatds
investuotojai, turime Zzinoti daugiau
informacijos apie jj (fondo struktara,
valdyma, teises, investavimo strategijg
ir pan.)




Are co-investments allowed with the Pre-
seed and VC fund? If yes, can they be
done at the same round and time,
including pre-seed rounds and follow-on
rounds?

The Fund Manager and any affiliates
of the Fund Manager are not allowed
to co-invest in any investments made
by the Fund other than indirectly
through the Fund.

The idea of the Financial instrument is
that the Pre-seed Fund Final
Recipient should get the initial
investment from the Pre-seed Fund
prior to the investment from the VC
Fund, if any.

The Fund Manager may provide co-
investment opportunities to the Fund
investors or any third party

Ar leidziama koinvestuoti su
PrieSankstyvosios stadijos fondu ir
Rizikos kapitalo fondu? Jei taip, ar
galima koinvestuoti tame paciame

investicijy raunde ir tuo paciu
metu, jskaitant pirmines
investicijas ir paskesnes
investicijas?

Fondo valdytojuasir su Fondo valdytoju
susije asmenys negali koinvestuoti j
jokias Fondo investicijas, iSskyrus
netiesiogiai per Fonda.

Finansinés priemonés idéja yra ta, kad
PrieSankstyvosios  stadijos  fondo
Galutinis naudos gavéjas gauty pirmine
PrieSankstyvosios  stadijos  fondo
investicija anksCiau negu Rizikos
kapitalo fondo investicijg, jeigu tokia
bus atliekama.

Fondo valdytojas gali  suteikti
koinvestavimo galimybes Fondo
investuotojams arba bet kuriai treciajai
Saliai

Is co-investment in follow up rounds with
other funds considered positively or
negatively if the Milinvest fund invests
first (in the original/pre-seed round)?

Please see the answer to question
No. 4

Ar  koinvestavimas su kitais
fondais paskesniy investicijy metu
vertinamas teigiamai ar neigiamai,
jei Fondas investavo pirmas
(pradiniame investavimo raunde)?

Zr. atsakyma j klausimag Nr. 4

Could you explain “1.6 Ability to
demonstrate  additional activity in
comparison to present activity (if any)” on
page 11 (Shortlist Criteria)? Does it mean
capacity to execute the project or
something else?

It means that the ability of the Fund
Manager to implement Financial
instrument and the ability of the Fund
manager’s team members to devote
their time to the management of the
Fund will be assessed, taking into
account current  funds  under
management (if any), other activities,
obligations of the Fund Manager team
members

Ar galétuméte paaiskinti 11 psl.
(Trumpasis  kriterijy  sgrasas)
nurodytg kriterijy "1.6 Gebéjimas
parodyti papildomg veiklg,
palyginti su dabartine veikla (jei
tokia yra)"? Ar tai reiSkia gebéjimg
vykdyti MILInvest projekta, ar dar
kg nors?

Tai reiSkia, kad vertinama, ar
atsizvelgiant j Siuo metu valdomus
fondus (jeigu tokiy yra), kitg vykdoma
veiklg, jsipareigojimus, Fondo
valdytojas bus pajégus jgyvendinti
Finansine priemone ir Fondo valdytojo
komandos nariai galés skirti
pakankamai laiko Fondo valdymui




