Nr.

Klausimas angly k.

Atsakymas angly k.

Klausimas lietuviy k.

Atsakymas lietuviy k.

It is suggested to supplement the list of
potential mentors and experts of the
Acceleration Program with experts from
abroad, e. g. NATO and its Allies

Taken into consideration.

The list of possible mentors, experts
of the Acceleration program is
supplemented.

It is not mandatory to have all listed
mentors, experts, however, the
mentors and experts specified in the
Fund Manager's Business Plan will be
taken into consideration when
assessing the Expression of Interest

SiGloma papildyti Akceleravimo
programos galimy mentoriy ir
eksperty sagrasg ekspertais S
uzsienio, pvz. NATO ir jos
sgjungininky Saliy

Atsizvelgta.

Akceleravimo programos aprasyme
pateiktas galimas jvairiy mentoriy,
eksperty sgrasas papildytas.

Néra privaloma turéti visus iSvardytus
mentorius, ekspertus, tadiau | Fondo
valdytojo Verslo plane nurodytg
mentoriy ir eksperty saraSg bus
atsizvelgiama vertinant ParaiSka

It is suggested to extend the maximum
period during which a Grant may be
provided to the Participant of the Pre-
acceleration program

Partially taken into consideration.
The maximum period during which a
Grant may be provided to the
Participant of the Pre-acceleration
program has not been extended, but
the possibility of extending the period
to 14 weeks by the decision of the
Advisory Committee of the Pre-seed
Fund has been added

Sitloma prailginti maksimaly laika,
kurio metu gali badti teikiama
Subsidija Ikiakceleravimo
programos Dalyviui

Atsizvelgta i$ dalies.

Maksimalus Subsidijos Ikiakceleravimo
programos Dalyviui mokéjimo laikas
neprailgintas, taCiau papildyta galimybe
PrieSankstyvosios  stadijos  fondo
Patariamojo komiteto sprendimu
laikotarpj pratesti iki 14 savaiCiy

It is suggested to supplement the list of
potential mentors and experts of the Pre-
acceleration program with experts from
abroad, e. g. NATO and its Allies

Taken into consideration.

The list of possible mentors, experts
of the Pre-acceleration program is
supplemented.

It is not mandatory to have all listed
mentors, experts, however the
mentors and experts specified in the
Fund Manager's Business Plan will be
taken into consideration when
assessing the Expression of Interest

Silloma praplésti Ikiakceleravimo
programos galimy mentoriy ir
eksperty sgrasg ekspertais S
uzsienio, pvz. NATO ir jos
sajungininky Saliy

Atsizvelgta.

Ikiakceleravimo programos aprasyme
pateiktas galimas jvairiy mentoriy,
eksperty sgrasas papildytas.

Néra privaloma tureéti visus iSvardytus
mentorius, ekspertus, tadiau | Fondo
valdytojo Verslo plane nurodytg
mentoriy ir eksperty sarasg bus
atsizvelgiama vertinant ParaiSkg

It is suggested to align the duration of the
funds, because it might create a lot of
complexity when dealing with exits

Taken into consideration.

The duration of the Pre-seed Fund
and VC Fund is aligned. The duration
of Pre-seed Fund is extended to 10
years

Silloma suvienodinti abiejy
steigiamy fondy trukme

Atsizvelgta.

Kvietime teikti paraiSkas
PrieSankstyvosios stadijos fondo ir
Rizikos kapitalo fondo trukmeés
suvienodintos, prailginant
PrieSankstyvosios  stadijos  fondo
trukme iki 10 mety




It is suggested to extend the minimum
duration of the Acceleration program

Taken into consideration.

The minimum duration of the
Acceleration program is extended
t010 weeks

Silloma pratesti Akceleravimo
programos minimalig trukme

Atsizvelgta.
Akceleravimo  programos  minimali
trukmé prailginta iki 10 savaiciy

Itis suggested to abolish the requirement
that Acceleration program services
should be provided on site for no less
than 80 % of the Acceleration program
duration, taking into consideration
possible restrictions due to the pandemic

Partially taken into consideration.
This requirement is applied with the
exception when it is not possible due
to force majeure (e. g. travel
restrictions or lockdowns due to
COVID-19)

Silloma atsisakyti reikalavimo,
kad Akceleravimo programos
paslaugos didZigja dalimi (80 %)
vykty vietoje (ne nuotoliniu badu),
atsizvelgiant | galimus ribojimus
dél pandemijos

Atsizvelgta i dalies.

Papildyta, kad 8&is reikalavimas
taikomas, iSskyrus kai to nejmanoma
padaryti dél force majeure aplinkybiy
(pvz., taikomi keliavimo apribojimai
arba izoliacija dél COVID-19)

Does the number of Pre-acceleration and
Acceleration programs have to match, or
can be different? i.e. two pre-acceleration
cohorts for every acceleration cohort?

The Pre-acceleration program is only
one and understood as an aggregate
of different activities, events (see
~Pre-acceleration program*“ in the Call
for Expression of Interest).
Acceleration programs (batches) shall
be at least three. The number of Pre-
acceleration program activities
(number of hackathons, number of
groups of Participants receiving
Grants) or timing of activities does not
necessarily have to, but may, coincide
with the Acceleration programs
(batches). The Fund Manager shall
disclose in its Business Plan all the
activities and details of the Pre-
acceleration program, as well as the
connection/links between the
Participants, the number of events of
the Pre-acceleration program and the
Acceleration programs (batches) and
Pre-Seed Fund Final Recipients (Link
between Pre-acceleration program
Participants and Pre-seed Fund
Recipients)

Ar Ikiakceleravimo ir Akceleravimo
programy skaicius turi sutapti, ar
gali skirtis?

Ikiakceleravimo programa yra jvairiy
veikly visuma ir yra viena (zr. Kvietime
teikti paraiSkas »Ikiakceleravimo
programa®). Akceleravimo programy
(batch) turi bdti maziausiai trys.
Ikiakceleravimo  programos  veikly
skaiCius  (hakatony ar  Dalyviy,
gaunanciy Subsidijas, grupiy skaicius)
ar veikly laikas neprivalo, bet gali,
sutapti su Akceleravimo programy
skai¢iumi. Fondo valdytojas savo
Verslo plane turi atskleisti visas
Ikiakceleravimo programos veiklas,
detales, taip pat, kokia bus sgveika
(sarysis) tarp Ikiakceleravimo
programos Dalyviy, renginiy skaitiaus
ir vykdomy Akceleravimo programy ir
PrieSankstyvosios  stadijos  fondo
galutiniy naudos gavéjy (Sgsaja tarp
Ikiakceleravimo programos Dalyviy ir
PrieSankstyvosios  stadijos  fondo
Galutiniy naudos gavéjy)




Given the two funds indicated setup in the
Call for Eol, does there have to be two
applications, or two business plans
provided, or some sections (i.e. market
analysis) that are relevant to both can be
submitted in one of the documents?
Similarly, can the application overall be a
single interconnected document,
describing the behavior of both entities
(as they are likely to be highly integrated),
or does it have to be two separate
business plans?

The Fund Manager must submit one
application, but two separate
business plans — for the Pre-Seed
Fund and for the VC Fund.
Information suitable for both the Pre-
seed Fund and the VC Fund is
provided in both business plans

Ar fondo valdytojas turi pateikti dvi
paraiSkas ar du verslo planus
(kiekvienam fondui atskirai) ar gali
pateikti vieng verslo plana, kurio
kai kurios dalys taikomos abiem
fondams, o kai kurios dalys yra
skirtos kiekvienam fondui atskirai?

Fondo valdytojas turi pateikti vieng
ParaiSkg, taCiau du atskirus verslo

planus — PrieSankstyvosios stadijos
fondui ir Rizikos kapitalo fondui.
Informacija, tinkama ir

PrieSankstyvosios stadijos fondui, ir
Rizikos kapitalo fondui, pateikiama
abiejuose verslo planuose

Can the split of funding between the Pre-
seed Fund and the VC Fund be altered?
If an applicant provides sound economic
reasoning, as well as grounding in state
of the ecosystem for the specific
industries and / or segment, and provides
a matching argument strategy, can the
proportions between the two funds be
changed significantly?

The Call for Expression of Interest
specifies the indicative funding
allocation for each fund. When
submitting the application and the
Business plan, the Fund Manager
must comply with the indicative
funding allocation specified in the
Terms and Conditions of the Financial
Instrument and indicate the exact
amount requested for each fund

Ar Kvietime teikti paraiSkas
nurodyta kiekvienam fondui
priskiiama suma gali  bdti

pakeista? Ar gali bdti pakeista
fondams skirtos sumos
paskirstymo tarp fondy proporcija,
pateikiant svary pagrindimg?

Kvietime teikti paraiSkas nurodytos
kiekvieno fondo orientacinés sumos.
Fondo valdytojas teikdamas Paraiska ir
Verslo plang, turi nurodyti tikslias
kiekvienam fondui prasomas skirti
sumas atsizvelgiant | Kvietime teikti
paraiSkas  nurodytas  orientacines
sumas ir bendros sumos paskirstymag
tarp fondy




10.

There is maximum duration of Pre-
acceleration program (10 weeks)
identified. Is there a minimum duration for
the Pre-acceleration program?

The maximum duration of the Pre-
acceleration program is not specified
in the Call for Expression of Interest.
The Pre-acceleration program is one
and understood as an aggregate of
different  activities  (hackathons,
events, potential founders selection,
team building and support, provision
of Grants, mentoring, consulting,
etc.). The duration of each activity of
the Pre-acceleration program is not
specified, but all planned activities of
the Pre-acceleration program must be
carried out within 3 years after the
signature of Funding Agreement.

The Call for Expression of Interest
specifies the maximum period during
which a Grant may be provided to the
Participant of the Pre-acceleration
program (see question and answer
No.2 about the possibility to extend
this duration). The minimum period
during which a Grant may be provided
is not specified. The Fund Manager
shall present in the Business Plan a
detailed Grant payment strategy (total
amount of Grants, details of individual
Grant — methodology of provision of
Grants, maximum and/or minimum
amount of the Grant, conditions of
disbursement, duration, etc.)

Kvietime teikti paraiSkas
nurodomas tik maksimalus
Ikiakceleravimo programos laikas
(10 savaiCiy). Ar nustatytas
minimalus Ikiakceleravimo
programos laikas?

Maksimalus Ikiakceleravimo
programos laikas Kvietime teikti
paraiSkas néra nurodomas.

Ikiakceleravimo programa yra visuma
veikly (hakatony, renginiy, potencialiy
steigéjuy atrankos, komandos
formavimo ir palaikymo, Subsidijy
teikimo, mentoriavimo, konsultavimo ir
pan.). Kiekvienos Ikiakceleravimo
programos  veiklos trukmé néra
nustatyta, taciau planuojamos vykdyti
Ikiakceleravimo programos veiklos turi
bati  jvykdytos 3-jy mety nuo
Finansavimo sutarties su Fondo
valdytoju pasiraSymo laikotarpiu.

Kvietime teikti paraiSkas yra nurodytas
maksimalus laikotarpis, kurio metu gali

bati mokama  Subsidija vienam
Ikiakceleravimo programos Dalyviui
(taip pat 2Zr. atsakymg Nr. 2 dél
galimybés §j laikotarpj prailginti).
Minimalus subsidijavimo laikotarpis
néra nustatytas. Fondo valdytojas
Verslo plane turi pateikti Subsidijy
mokéjimo  detaly plana/strategija
(bendrg Subsidijy sumg, Subsidijos

vienam Dalyviui detales — Subsidijos
teikimo mechanizmg, maksimalig ir/ar
minimalia sumg, iSmokéjimo salygas,
laikotarpj ir pan.)




11. | When issuing Grants, can they only be | Pre-acceleration program Grants may | Ar  Ikiakceleravimo programos | Ikiakceleravimo programos Subsidijos
issued to natural person or to a legal | be provided only to natural persons. In | Subsidijos gali bati teikiamos ir | gali bdti teikiamos tik fiziniams
person as well? Is there a recommended | the case that a legal entity is already | fiziniams, ir juridiniams | asmenims.
granting / donation mechanism under | established but the company needs to | asmenims? Subsidijy teikimo mechanizmas néra
which the Grants are to be issued / taxed | participate in the Pre-acceleration | Ar yra koks nors | nustatytas Kvietime teikti paraiSkas.
so as not to create significant | program, the employees of the | rekomenduojamas Subsidijy | Tikimasi, kad Fondo valdytojas jj
administrative and taxation overhead for | company may qualify for the Grant as | teikimo ~ bidas,  sukelsiantis | nurodys Verslo plane
both the fund and the recipient? This is | natural persons. The Grant provision | Maziausiai y adm.in_istravin'qo.
particularly ~ relevant when  grant | mechanism is not specified in a Call | keéblumy fonduiir Dalyviui, ypac jei
recipients are not Lithuanian citizens for Expression of Interest. The Fund Dalyvis _oyra ne Lietuvos

Manager is expected to indicate it in Respublikos pilietis?
the Business Plan

12. | Are the Grants mandatory? It is indicated | The provision of Grants is one of the | Ar  subsidijy teikimas yra | Subsidijy teikimas yra viena i$
the maximum amount to be able to spend | most important parts of the Pre- | privalomas ar jo galima atsisakyti? | svarbiausiy Ikiakceleravimo programos
on Grants. Can an applicant omit Grant | acceleration = program and is daliy ir ji yra privaloma. Kvietime teikti
scheme entirely? mandatory. The Call for Expression of paraiSkas nurodyta vidutine

Interest specifies the approximate Subsidijoms skirtina suma. Fondo
amount to be dedicated for Grants. valdytojas Verslo plane pateiks
The Fund Manager shall indicate the planuojamg Subsidijoms skirti sumg ir
total amount, Grant provision Subsidijy teikimo detales

mechanism and other details in the

Business Plan

13. | Can only MSEs, and not SMEs receive | Only micro or small enterprises asitis | Ar  PrieSankstyvosios stadijos | PrieSankstyvosios  stadijos  fondo
pre-seed funding? Will there be any | defined in the Law on Small and | fondo investicijas gali gauti | investicijg gali gauti tik labai maZos

further restrictions on age, industry, or
otherwise on potential recipients of pre-
seed funding?

Medium-sized Business Development
of the Republic of Lithuania may
receive an investment from a Pre-
seed Fund.

Additional restrictions for the Pre-
seed Fund Final Recipient are
specified in the Call for Expression of
Interest (see “Pre-seed Fund eligible
investments”, “Investment stage and
use of financing”, “Territory for

investment”, “Ineligible investments”)

vidutinés jmonés? Ar yra daugiau
apribojimy (jmonés  amzius,
sektorius) jmonei siekianciai gauti
PrieSankstyvosios stadijos fondo
investicijg?

arba mazos jmonés kaip apibrézta
Lietuvos Respublikos smulkiojo ir
vidutinio verslo plétros jstatyme.
Jmonei siekianciai gauti
PrieSankstyvosios  stadijos  fondo
investicijg taikomi papildomi apribojimai
nurodyti Kvietime teikti paraiSkas (Zr.
“PrieSankstyvosios  stadijos  fondo
tinkamos investicijos”, “Investavimo
etapas ir finansavimo panaudojimas”,
“Investavimo teritorija”, “Netinkamos
investicijos”)




14. | Similarly, to the above, can only SMEs | The VC Fund may invest in micro, | Ar gali Rizikos kapitalo fondo | Rizikos kapitalo fondo investicijg gali
(and not MSEs) receive seed funding? | small and medium-sized enterprises | investicijg gauti ir labai maZos bei | gauti labai mazos, mazos ir vidutinés
Will there be any further restrictions on | as it is defined in the Law on Small | mazos jmonés? Ar yra daugiau | jmonés kaip apibré?ta Lietuvos
age, industry, or otherwise on potential | and Medium-sized Business | apribojimy  (jmonés  amzius, | Respublikos smulkiojo ir vidutinio verslo
recipients of seed funding? Development of the Republic of | sektorius) jmonei siekianciai gauti plétros jstatyme.
Lithuania. Rizikos kapitalo fondo investicijg? Jmonei siekianéiai gauti Rizikos kapitalo
Aplditional 'rgstrictions for the VC. Fund fondo investicijg taikomi papildomi
Final Recipient are specified in the apribojimai  nurodyti Kvietime teikti
Call for Expression of Interest (see paraiskas (2r. “Rizikos kapitalo fondo
~WC Fund eligible investments", tinkamos  investicijos®, “Investavimo
,,_Inves_tm?nt st_age an_d use Qf etapas ir finansavimo panaudojimas”,
financing®, ,Teritory for investment’, “Investavimo teritorija”, “Netinkamos
LIneligible investments®) investicijos”) ’
15. | Are there any limitations for the size of | The Call for Expression of Interest | Ar yra nustatyta kiek Dalyviy ar | Kvietime teikti paraiSkas néra nustatyto

pre-acceleration or acceleration cohort
(batch). Can an applicant offer non-batch
based model. If an applicant can ground
in their existing models or economic
logic, can the batch size be set at small
(i.e. 5 per batch) or large (i.e. 20 per
batch)?

does not have a requirement for the
Pre-acceleration program to have
several batches (cohorts) nor
specifies the number of Participants in
one batch. The Acceleration program
should be organized as batch based
model or as a mixed model, but at
least three Acceleration programs
(batches) must be organized. The Call
for Expression of Interest has been
supplemented by a minimum number
of companies participating in one
Acceleration program (batch) — 5
companies.

The Fund Manager shall provide the
Pre-acceleration program and
Acceleration programs details and
reasoning in the Business Plan

jmoniy turi dalyvauti vienoje
Ikiakceleravimo ar Akceleravimo
programy klaséje (batch)?

Ar galima vykdyti Ikiakceleravimo
ir Akceleravimo programas
nedarant atskiry klasiy (batch), o
vykdant testines programas?

Ar gali atskiros klasés (batch) turéti
labai mazai (pvz. 5) arba labai
daug (pvz.20) dalyviy?

reikalavimo lkiakceleravimo programa
organizuoti klasiy (batch) principu, taip
pat nenurodytas klasiy (batch) dalyviy
skaiCius. Akceleravimo programa turéty
bdti organizuojama klasiy (batch)
principu arba misriu principu, ta€iau turi
bati  surengtos  maziausiai  trys
Akceleravimo  programos  (klasés,
batch). Kvietimo teikti paraiSkas
salygos papildytos nurodant minimaly
vienos Akceleravimo programos
(klasés, batch) dalyviy skaiCiy — 5
jmonés.

Fondo valdytojo Verslo plane praSoma
pateikti detales, kaip bus
organizuojamos l|kiakceleravimo ir
Akceleravimo programos, bei pagrijsti
kodél




16. | Is there a hard requirement for the | The Call for Expression of Interest | Ar yra nustatyta kiek | Kvietime teikti paraiSkas néra nustatyta
number of Pre-acceleration and | does not specify how many (if any) | Ikiakceleravimo programos klasiy | kiek lkiakceleravimo programos klasiy
Acceleration programs/cohorts/batches? | Pre-acceleration program batches | (batch) turi bdti ir ar nustatytas | (batch) turi bati. Minimalus
If an applicant can correlate their cohort | should be organized. The minimum | minimalus Akceleravimo programy | Akceleravimo programy (klasiy, batch)
size with the overall target of participating | number of the Acceleration programs | klasiy (batch) skaiCius (3) yra | skaiius yra 3. Ikiakceleravimo
teams/projects/companies — can an | (batches) is 3. The number of | grieztas, ar Fondo valdytojas gali | programos veiklos ir klasiy (jeigu tokios
applicant set the number of pre- | activities and batches (if any) of the | pasidlyti  kitokj  skaiCiy  su | baty) skaicius, planuojamas
acceleration and or acceleration | Pre-acceleration program, the | pagrindimu kodél? Akceleravimo programy (klasiy, batch)
programs? i.e. can there be 1-5 of each | number and frequency of the skaiCius, daznumas bei tarpusavio
programs? Acceleration programs (batches) and sgveika pateikiami Fondo valdytojo

interaction between them shall Verslo plane
presented in the Business Plan
17. | What is the actual minimal number of | The minimum number of accelerated | Kiek maZiausiai jmoniy turi bati | MaZiausias akceleruoty jmoniy skaicius

companies to be accelerated? Is it no
less than 20 pre- acceleration alumni, or
20 pre-acceleration alumni + 10 external
companies (so 30 in total), or another
minimal level?

companies shall be 20, of which at
least 10 companies shall be
companies founded (partially or fully
owned) by Participants of the Pre-
acceleration program.

Please note that not all Participants of
the Pre-acceleration program, who
have received Grants, must set up
companies and participate in the
Acceleration program; company may
be set up by one or more Participants
of the Pre-acceleration program, who
have received Grants

akceleruota per visas

Akceleravimo programas?

yra 20, i$ kuriy maziausiai 10 turi bati
jmones, kurias jkaré Ikiakceleravimo
programos Dalyviai.

Atkreipiame démesj, kad ne Vvisi
Ikiakceleravimo programos Dalyviali,
gave Subsidijas, privalo jsteigti jmones
ir dalyvauti Akceleravimo programoje;
jmone gali jsteigti vienas arba Kkeli
Ikiakceleravimo programos Dalyviali,
gave Subsidijas




18. | How is the requirement of organization of | The Call for Expression of Interest | Kaip reikalavimas suorganizuoti | Kvietime teikti paraiSkas numatyta, kad
hackathons (at least 3) related to | specifies that hackathons are one of | ne maziau kaip 3 hakatonus | hakatonai — viena i$ lkiakceleravimo
investment, acceleration, and pre- | the activities of the Pre-acceleration | siejamas su investavimo, | programos veikly ir jy turi bati surengta
acceleration activities? We recommend | program and the Fund Manager has | Ikiakceleravimo programos ir | ne maziau kaip 3. Fondo valdytojo
removing hackathon requirement. to organize at least 3 hackathons. The | Akceleravimo programy | planuojamas surengti hakatony

number of hackathons planned by the | veiklomis?  Silloma atsisakyti | skaiCius turi bdti pateikiamas Verslo
Fund Manager must be presented in | reikalavimo rengti hakatonus plane. Kaip rengiamy hakatony
the Business Plan. How the number of skaiCius koreliuos su lkiakceleravimo
planned hackathons will correlate with programos Dalyviy, Subsidijy gaveéjy
the number of Participants, the skaiiumi, kitomis lkiakceleravimo
number of Grants, other activities of programos veiklomis, Akceleravimo
the Pre-acceleration program and the programos veiklomis ir
investments of the Pre-seed Fund, it PrieSankstyvosios  stadijos  fondo
is requested to propose in detail in the investicijomis, praSoma pasidlyti ir
Business Plan detaliai tai iSdéstyti Fondo valdytojo
Verslo plane
19. | Under distributions of the fund’s income — | Pre-seed Fund proceeds will be | Atsizvelgiant j pateiktg | PrieSankstyvosios  stadijos  fondo

in a case by case model, will each Pre-
seed Fund investor receive only the
equivalent of the investment return
equivalent to Hurdle Rate (as defined in
the draft Call of Eol) per annum from the
individual investment or also the principal
amount invested in the same individual
investment?

allocated to all Pre-seed Fund
investors in the following order:
- first, all investors will recover

their amounts invested in an
individual investment;
- after, investors will receive a

fixed annual share of the profit
(Hurdle rate) calculated on the
amount invested in an individual
investment;

- the part of the profit remaining
after the annual distribution of the
profit, will go to the Fund
Manager and investors (except
INVEGA) in accordance with the
proposal made in the Fund
Manager's Business Plan

PrieSankstyvosios stadijos fondo
pajamy paskirstyma, ar
PrieSankstyvosios stadijos fondo
investuotojai be minimalios pelno
grazos i8 konkrecios investicijos,
(Hurdle rate) atgaus ir j konkrecig
jmone investuotg suma?

investicijos pardavimo pajamos visiems
PrieSankstyvosios  stadijos  fondo
investuotojams bus paskirstomos tokia
tvarka:

- pirmiausia investuotojai
savo | individualig
investuotas sumas;

- po to investuotojai uz kiekvienus
investavimo metus gaus nustatytg
metine pelno dalj (Hurdle rate) nuo

atgaus
investicijg

savo | individualig investicijg
investuotos sumos;
- pelno dalis, likusi paskirsCius

investuotojams metine pelno dalj,
atiteks ~ Fondo  valdytojui ir
investuotojams (iSskyrus INVEGA)
pagal Fondo valdytojo Verslo
plane pateiktg pasidlyma




20. | Similarly, will the VC Fund investors only | The VC Fund proceeds will be | Atsizvelgiant | pateiktg Rizikos | Pajamos i$ investicijy Rizikos kapitalo
shall receive a net investment return | allocated as follows: kapitalo fondo pajamy | fonde bus paskirstomos taip:
equivalent to Hurdle rate per annum or | - first, proceeds shall be | paskirstyma, ar Rizikos kapitalo
also the principal amount before the Fund distributed to all investors until | fondo valdytojas turés teise j| - pirmiausia skirstoma
Manager (as defined in the Call for the they have recovered all their | sékmés mokestj tikk po to, kai investuotojams iki tol, kol jie visi
Eol) becomes entitled to a share of the invested amount; Rizikos kapitalo fondo atgaus savo investuotas sumas;
profits? - after, investors will receive a | investuotojai atgaus investuotas | - PO to investuotojai uz kiekvienus

fixed annual share of the profit | Ié3as ir minimalig pelno graZg investavimo metus gaus nustatytg
(Hurdle rate) calculated on their | (Hurdle rate)? meting pelno dalj nuo savo
invested amount; Investuotos sumos;

- the remaining profit will go to - likusi pelno dalis atiteks
investors (except INVEGA) and investuotojams (iSskyrus INVEGA)
the Fund Manager in accordance ir Fondo valdytojui pagal Fondo
with the proposal made in the valdytojo Verslo plane pateiktg
Fund Manager's Business Plan pasidlyma

21. | Is there any specific provision, or amount | Carried Interest escrow or security | Ar Valdytojo pelno dalis ar tam | Finansavimo sutartyje su Fondo
targets for Carried Interest that need to | arrangements shall be required in the | tikra suma turés bati atidedama j | valdytoju bus numatyta pareiga
be placed in escrow or security | Funding Agreement to secure any | depozitine saskaitg? Ar bus | nustatytg Valdytojo pelno dalj atidéti |
arrangements? Will these amounts be | Carried Interest clawback obligations | numatytos Valdytojo pelno dalies | depozitine saskaitg, taip pat bus
subject to claw back only in cases of | with respect to the Fund Manager. | susigrgzinimo galimybés ir | sudaryti  Valdytojo pelno dalies
breach of obligations and similar, or also | The amount of Carried Interest to be | sglygos? susigrazinimo susitarimai
in the case of overall fund non- | held in the segregated account and
profitability? In the latter case it would | the conditions of the clawback
defeat the benefit of having a case-by- | obligation shall be specified in the
case carry, as well as diminished the | Funding Agreement
motivation of the manager

22. | Can Investment Committee or other | The Fund's Investment Committee is | Ar gali fondo Investicinio komiteto | Fondo Investicinj komitetg jprastai
corporate governance bodies include | usually composed only of team | ar kito valdymo organo nariais bati | sudaro tik komandos nariai
independent members, or all third-party | members nepriklausomi nariai?
participation is perceived as breach of
independency of the body?

23. | Can storage and maintenance of all | The Fund Manager shall be required | Ar visi su Fondo valdymu susije | Fondo valdytojas turi pareigg saugoti

documents required to archive be fully
digital only?

to store and maintain all documents
related to all activities of the Fund.
Fund Manager can choose the type
and format of the document’s storage

dokumentai turi bdti saugomi
iSimtinai elektroniniu formatu?

visus su Fondo veikla susijusius
dokumentus, tadiau turi pasirinkimg
kokiu budu ir formatu juos saugoti
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24. | As it is set in the Call for the Eol, | In the Call for Expression of Interest | Ar galite nurodyti kurios | Kvietime teikti paraiSkas
Acceleration  and  Pre-acceleration | definition “Pre-acceleration program” | Ikiakceleravimo ir Akceleravimo | Ikiakceleravimo programos sgvokos
programs should cover specific activities. | provides a general understanding of | programy  veiklos,  nurodytos | apragyme (,lkiakceleravimo programa®)
For example, Acceleration program | what a Pre-acceleration program is | Ikiakceleravimo  programos ir | pateikiamas bendras supratimas kas tai
shou]d include company bwlc_ilng, team | and an |nd|ca.t|on of the proposgq .but Akcevlerawmo . programos | vy |kiakceleravimo programa  ir
forming, legal, fund.ra'lsmg, pltch,.sales not exhaustwe' list of activities. aprasyme yra prlva!omos,qkurlos nurodomas  sidlomas, tadiau ne
and product etc. trainings, consulting or | Mandatory requirements for the Pre- | gali bati jgyvendinamos baiatinis veiklu sarasas. Privalomi
lectures  activities.  Pre-acceleration | acceleration program are described in | pasirinktinai? aigunis - velkiu - sarasas. .
program should include activities such | the Annex | Terms and Conditions for re|kavlav_|ma| I_klakcelleraw'mo' programal
like hackathons, events of potential | the Financial Instrument aprasytl 1 priede Finansinei priemonei
founders’ selection, team formation, idea, | "Requirements  for  the  Pre- taikomos  salygos  ,Reikalavimai
product or business model generating | acceleration program”. Ikiakceleravimo programai®.
events. Could the Call for the Eol clarify | In the Call for Expression of Interest Kvietime teikti paraiskas Akceleravimo
which mentioned Acceleration and Pre- | definition “Acceleration program” programos sgvokos aprasyme
acceleration program activities are | provides a general understanding of (,Akceleravimo programa‘“)
mandatory and which activities Fund | what an Acceleration program is and pateikiamas bendras supratimas kas tai
Manager is free to propose himself? an indication of the proposed but not yra  Akceleravimo  programa ir

exhaustive list of topics of a single nurodomas  sidlomas, tadiau ne
Acceleration  program. Mandatory baigtinis vienos Akceleravimo
requirements for _ the_ Acceleration programos temy sarasas. Privalomi
SERIET) S CESE o) (1) 5 A3 | reikalavimai Akceleravimo programai
Terms and Conditions for the . . . S .
Financial Instrument "Requirements aPraSyt' 1 priede Finansinei _prlemt_)ne!
for the Acceleration program". taikomos . salygos . »Reikalavimai
The Fund Manager shall propose in Akceleravimo programai*.

the Business Plan the activities of the Fondo valdytojas Verslo plane turi
Pre-acceleration program, the topics pasitlyti Ikiakceleravimo programos
of the Acceleration program, taking veiklas, Akceleravimo programy temas,
into account the requirements set out atsizvelgiant | reikalavimus nustatytus
in the Call for Expression of Interest Kvietime teikti paraigkas

25. | It is set that organizer of the Pre- | In the Call for Expression of Interest, | Kvietime teikti paraiSkas nurodyta, | Kvietime teikti paraiSkas sidloma

acceleration program should co-operate
with experts, including experts from the
Ministry of National Defence and / or
Lithuanian Army to support Participants.
Could the Call for the Eol describe the
scope of co-operation, intensity,
departments or responsible persons /
roles that should be involved in co-
operation.

it is suggested to co-operate with the
sector and technology experts,
experts from the Ministry of National
Defence or Lithuanian Army to
support Participants. The Fund
manager is entitled to choose and
select experts and shall propose them
in the Business Plan

kad Fondo valdytojas
bendradarbiaus su ekspertais,
tame tarpe i§ Krasto apsaugos
ministerijos, Lietuvos
kariuomenés. Ar galite detalizuoti

Sio bendradarbiavimo rémus,
intensyvumg, nurodyti uz §j
bendradarbiavimg atsakingus

departamentus, darbuotojus?

pasitelkti j pagalbg gynybos sektoriaus
ekspertus, tarp jy ir ekspertus i§ Krasto

apsaugos ministerijos, Lietuvos
kariuomenes. Fondo valdytojui
paliekama galimybé pasirinkti ir

pasitlyti Verslo plane ekspertus, su
kuriais bus bendradarbiaujama
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26.

Could the Call for the Eol clarify how Eol
should be submitted by email (signed by
electronic signature), if the package will
contain multiple files and documents,
divided into several folders due to the
attachment size limitations and will be
sent in multiple emails?

Call for Expression of Interest is
supplemented, indicating that all
documents sent by email shall be
compressed in 7-Zip with encryption
method (ZipCrypto or AES-256). The
Expression of Interest can be
submitted by sending several emails
(in this case, please specify the
number of emails in your first email)

Ar galite Kvietime teikti paraiSkas
detalizuoti kaip pateikti Paraiska,
kuri apims daug atskiry
dokumenty? Ar galima Paraiska,
dél didelés dokumenty apimties,
pateikti siunciant kelis
elektroninius laiSkus?

Kvietimas teikti paraiSkas papildytas,
nurodant, kad Visi siunciami
dokumentai turi bati suspausti 7-Zip
programa ir uzSifruoti ZipCrypto arba
AES-256 metodu. ParaiSkg galima
pateikti siunciant kelis elektroninius
laiSkus (tuomet pirmajame laiSke reikia
nurodyti keliais laiSkais bus atsiysta
Paraiska)

27.

VC investments are applicable for new
developments by existing enterprises.
What criteria should be met to invest in
such existing enterprise?

The Call for Expression of Interest
does not provide criteria when
investments should be specified as
targeting new developments by
existing enterprises. This should be
disclosed in the company's business
plan and assessed by the Fund
manager's expert judgement

Kokiais kriterijais apibréziama, kad
investicija yra vykdoma j naujg jau
veikiancios jmonés plétrg?

Kvietime teikti paraiSkas nepateikiami
kriterijai ir (ar) reikalavimai kaip turi bati
nustatoma, kada veikianti jmoné vykdo
naujg plétrg. Tai atskleidziama jmonés
verslo plane ir jvertinama Fondo
valdytojo ekspertiniu vertinimu
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28. | What additional security background | The Pre-seed Fund and the VC Fund | Jeigu jmoniy, | kurias planuojama | PrieSankstyvosios stadijos fondo ir
verification process might be needed for | investments shall be made in | investuoti, steigéjai bus uzsienio | Rizikos kapitalo fondo investicijos turés
MSEs and SMEs before pre-seed or VC | companies that meet the | pilieCiai, ar reikés ir jei taip, tai | bati atliekamos tik j jmones, kurios
investment, if the founders will be non- | requirements for the prevention of | kokiy, papildomy tikrinimy | atitinka pinigy plovimo, terorizmo
Lithuanian citizens? money laundering, terrorism financing | susijusiy su nacionaliniu | finansavimo ir mokesciy vengimo

and tax avoidance. Investments shall | saugumu? prevencijos reikalavimus, taip pat jy
not be made in legal entities whose veikla negalés prieStarauti
activities are contrary to the national nacionaliniam saugumui, kaip nustatyta
security, as established in the Law on Lietuvos Respublikos nacionaliniam
the Protection of Objects Important for saugumui uztikrinti svarbiy objekty
Ensuring National Security of the apsaugos jstatyme. Juridinius asmenis
Republic of Lithuania. Legal entities tikrina Krasto apsaugos ministerija
are subject to screening by the pagal Lietuvos Respublikos investicijy
Ministry of National Defence in jstatymo 8 straipsnio 3 dalj ir Lietuvos
accordance with Article 8 (3) of the Respublikos nacionaliniam saugumui
Law on Investments of the Republic of uztikrinti  svarbiy objekty apsaugos
Lithuania and Article 12" of the Law on jstatymo 12" straipsnj. Fondo valdytojas
the Protection of Objects Important for uztikrina, kad Krasto apsaugos
Ensuring National Security of the ministerijai baty pateikti visa
Republic of Lithuania. Fund Manager patikrinimui  reikalinga  informacija
shall ensure that all necessary (i8vardyta Lietuvos Respublikos
information (listed in Annex 1 of Rules Vyriausybés 2009 m. lapkriio 25 d.
of procedure of the Coordinating nutarimu Nr. 1540 patvirtinto
Commission for the protection of Nacionaliniam  saugumui  uZtikrinti
objects important for ensuring svarbiy objekty apsaugos
national security issues approved by koordinavimo komisijos darbo tvarkos
the Resolution of the Government of apraSo 1 priede). Krasto apsaugos
the Republic of Lithuania of 25 ministerija iSduoda pazymg dél Sio
November 2009 No 1540) for kriterijaus (ne)atitikimo.
screening are provided to the Ministry
of National Defence. Ministry of
National Defence issues a certificate
of (non-) compliance with these
criteria.

29. | Similarly to the above, are there any | The Call for Expression of Interest is | Ar reikés ir jei taip, tai kokiy, | Kvietimas teikti paraiSkas patikslintas,

security background verification process
needed attracting additional finance from
independent private investors?

supplemented with the requirement to
make the screening of Independent
private investors. Please see the Call
for Expression of Interest
(“Independent private investors”)

privagiy investuotojy patikrinimy,
susijusiy su nacionaliniu
saugumu?

numatant reikalavimag patikrinti
Nepriklausomus privacius
investuotojus. Prasome zidréti Kvietimg
teikti paraiSkas (,Nepriklausomi
privatds investuotojai‘)
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30. | One of the requirements for the Fund | The Call for Expression of Interest | PraSome nurodyti kaip Fondo | Kvietime teikti paraiSkas néra nustatyty
Manager is to comply the fight against | does not set out the specific | valdytojas turéty atlikti terorizmo | konkreciy proceddry, kurias Fondo
terrorism criteria. Please specify the | procedures to be followed by the Fund | finansavimo ir teroristinés veiklos | valdytojas turi atlikti vykdydamas
process of examination. Manager for the prevention of | prevencijg, gal bat reikia atlikti | terorizmo finansavimo ir teroristinés

terrorism  financing. The  Fund | konkrelias procediras numatytas | veiklos prevenciig Fondo veikloje.
Manager shall disclose the terrorism | jstatymuose? Fondo valdytojas turimas ar
financing prevention procedures it has planuojamas  vykdyti proceduras
or plans to carry out in the submitted atskleidzZia pateikiamame Verslo plane
Business Plan

31. | One of the requirements for Pre- | The Fund Manager decides and | lkiakceleravimo programoje | Dél lkiakceleravimo programos metu
acceleration program is to organize at | presents in the Business Plan the | praSoma surengti ne maziau kaip | rengiamy hakatony kiekio, dydzio ir
least 3 hackathons within a period of 3 | quantity, size and timeline of | 3 hakatonus. Ar yra nustatyta | laiko sprendzia pats Fondo valdytojas ir
years. Is there a specific schedule for pre- | hackathons to be organized during | kada, kas kiek laiko turi bati | savo planus pateikia Verslo plane
acceleration activities such as | the Pre-acceleration program surengti hakatonai, ar Fondo
hackathons or Fund Manager is free to valdytojas tai gali nuspresti pats?
decide intensity of hackathons during 3-
year period?

32. | Please clarify that there is no requirement | The team of the future Fund Manager | Ar bus reikalaujama, kad Fondo | Atrankoje gali dalyvauti Fondo valdytojo

for an applicant to have already
established a legal entity to act as Fund
Manager, so minimal requirements,
namely (i) entittement to carry out
relevant implementation tasks under
national law; (b) adequate economic and
financial viability; (c) adequate capacity
to implement the Financial Instrument,
including organisational structure and
governance framework; (d) existence of
an effective and efficient internal control
system; (e) use of an accounting system
providing accurate, complete and reliable
information in a timely manner, shall be
applied to described model in the
business plan as well as based on team
of to be established/to be
authorized/licenced Fund Manager. What
is the maximum period for
authorization/licencing of the Fund
Manager?

may participate in the selection
process, although the Fund, the Fund
management company has not yet
been established. When setting up a
Fund, a Fund management company,
the requirements set out in the Call for
Expression of Interest must be taken
into account and met.

The Call for Expression of Interest has
been supplemented by indicating that
the Fund Manager shall seek to be
licenced and (or) to receive an activity
permit by the Bank of Lithuania to
engage in activities of managing
collective investment undertakings
formed under the Law on Informed
Investors. The date by which the
licence must be obtained shall be
specified in the Funding Agreement

valdytojas jau turéty |steigtg ir
Kvietimo teikti paraiSkas sglygas
atitinkancig jmone?

Kada véliausiai Fondo valdytojas
turi badti licencijuotas Lietuvos
banko?

komanda, nors Fondas, Fondo valdymo
jmoné dar néra jsteigti. Steigiant Fonda,
Fondo valdymo jmone, reikia atsizvelgti
j Kvietime teikti paraiSkas nurodytus
reikalavimus ir juos atitikti.

Kvietime teikti paraiSkas salygos
papildytos nurodant, kad fondo
valdytojas sieks bdti licencijuotu ir (ar)
gauti Lietuvos banko veiklos leidimag

suteikiantj teise valdyti kolektyvinio
investavimo  subjektus, veikiangius
pagal Informuotyjy investuotojy

jstatymg. Terminas, per kurj Fondo
valdytojas turi gauti veiklos leidimg bus
nustatytas Finansavimo sutartyje su
Fondo valdytoju
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33. | How Shortlist criteria be applied to to be | The Shortlist criteria will be applied to | Kaip Fondo valdytojo Trumpojo | Trumpojo saraso kriterijai bus taikomi
established/authorized Fund Manager? the Fund Manager team members | sgraso kriterijai bus taikomi Fondo | siGlomai Fondo valdytojo komandai (jos
and to the Fund structure and Terms | valdytojui, kai Fondo valdytojo | nariams) ir Verslo plane pateiktai Fondo
described in the Business Plan jmoné dar néra jsteigta? struktdrai ir sglygoms
34. | What type of documents could prove | The Fund Manager can choose which | Kokie dokumentai gali patvirtinti | Fondo valdytojas yra laisvas pasirinkti
pipeline that validates the fund strategy? | documents revealing the pipeline that | planuojamas investicijas | kokius dokumentus pateikti Verslo
validates the Fund strategy to submit | (pipeline), patvirtinanias Fondo | plane atskleidziant planuojamas
in the Business Plan strategijg? investicijas, patvirtinanCias  Fondo
strategija
35. | The Call of the Eol states “The VC Fund | The requirement that the VC Fund | Ar reikalavimas, kad Rizikos | Reikalavimas, kad Rizikos kapitalo
shall invest into Pre-seed Fund Final | shall invest into Pre-seed Fund Final | kapitalo fondo investicijy suma j | fondo investicijy suma i
Recipients at least 30 % of total amount | Recipients at least 30 % of total | PrieSankstyvosios stadijos fondo | PrieSankstyvosios  stadijos  fondo
invested by the VC Fund”. Please clarify, | amount invested by the VC Fund must | Galutinius naudos gavéjus bdty ne | Galutinius naudos gavéjus baty ne
if such proportion should be ensured all | be met at the end of the Investment | mazesné nei 30 proc. turi bati | mazesné nei 30proc. turi bdti
the time (i.e. other investments are not | period of the VC Fund tenkinamas nuolat ar gale | tenkinamas Rizikos kapitalo fondo
possible if 30 percent threshold is not investavimo laikotarpio? investavimo laikotarpio pabaigoje
reached) or at the end of investment
period
36. | How potential conflict of interest of the | Conflicts of interest between the Pre- | Kaip bus  sprendziami tarp | Interesy konfliktai tarp
Fund Manager should be managed if | seed Fund and the VC Fund will be | PrieSankstyvosios stadijos fondo ir | PrieSankstyvosios stadijos fondo ir
conflict of interest arise between two | discussed and specified in the | Rizikos kapitalo fondo kylantys | Rizikos kapitalo fondo bus aptarti fondy
funds to be established under the Call for | Funding Agreements interesy konfliktai? Finansavimo sutartyse
Eol?
37. | Do the Ilimits of management fees | Yes, the Fund management fee and | Ar valdymo mokescio ir iSlaidy | Taip, Fondo valdymo mokescio ir

indicated in the Call for IoE are also
applied to the direct fund expenses?

costs caps apply to the management
fee, direct fund expenses and all other
expenses borne by Fund

virSutiné riba taikoma visiems
valdymo mokes€iams, jskaitant ir
tiesiogines fondo valdymo iSlaidas,
kartu sudéjus?

iSlaidy virSutiné riba taikoma sudéjus
visus valdymo mokescius, iSlaidas ir
visas kitas iSlaidas kartu
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38.

The Call for Expression of Interest states
that “Grants shall be provided to at least
100 Participants from whom ~20-30
teams shall be formed”. Providing Grants
to physical persons might bear several
legal consequences, including
intellectual property ownership issues,
founder agreement issues and similar. In
addition, it might result in a lack of
accountability and transparency. We
would recommend that Grants should be
provided only to legal entities that would
be formed during the Pre-acceleration
program

Not taken into consideration.

Grants may only be granted to natural
persons (see question and answer
No. 11) during the Pre-acceleration
program

Silloma Subsidijas, teikiamas
Ikiakceleravimo programos metu,
teikti tik juridiniams asmenims.

Neatsizvelgta.

Ikiakceleravimo  programos  metu
Subsidijos gali bati teikiamos ik
fiziniams asmenims (Zr. atsakyma
Nr.11)

39.

The Call for Expression of Interest states
that Pre-acceleration and Acceleration
activities must be conducted on-site.
Given the uncertainty regarding the
global epidemiologic situation, it might
not be feasible to conduct the programs
on-site. In addition, by providing Pre-
acceleration and Acceleration activities
online the Fund Manager would be able
to include more international experts,
mentors and coaches into the program,
who might be unable to fly to Lithuania
otherwise.  Therefore, we  would
recommend allowing the Fund Manager
to organize Pre-acceleration and
Acceleration activities both on-site and
online

Partially taken into consideration.

The requirements are supplemented:
‘provide to the Participants on-site
services for no less than 80 % of the
Pre-acceleration program duration,
except when this is not possible due
to force majeure (e. g. travel
restrictions or lockdowns due to
COVID-19)".

“provide to the Pre-seed Fund Final
Recipients on-site services for no less
than 80% of the Acceleration
program duration, except when this is
not possible due to force majeure (e.
g. travel restrictions or lockdowns due
to COVID-19)”

Sitloma leisti lkiakceleravimo ir
Akceleravimo programy veiklas
vykdyti ir vietoje, ir nuotoliniu badu

Atsizvelgta i$ dalies.

Reikalavimai papildyti:

‘teikti Dalyviams paslaugas vietoje ne
trumpesnj nei 80 proc. Ikiakceleravimo
programos trukmés atitinkantj
laikotarpj, iSskyrus kai to nejmanoma
padaryti dél force majeure aplinkybiy
(pvz., taikomi keliavimo apribojimai
arba izoliacija del COVID-19)*“

“teikti PrieSankstyvosios stadijos fondo
Galutiniams naudos gavéjams
paslaugas vietoje ne trumpesnj nei
80 proc.  Akceleravimo  programos
trukmés atitinkantj laikotarpj, iSskyrus
kai to nejmanoma padaryti dél force
majeure  aplinkybiy  (pvz., taikomi
keliavimo apribojimai arba izoliacija de/
COVID-19)”
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40. | The Call for Expression of Interest states | Not taken into consideration. Silloma prioritetizuoti investicijy | Neatsizvelgta.
that investments shall be provided for | The Fund can invest in MSEs | sritis, kadangi Europos gynybos | Investicijos galimos j jmones,
“emerging and viable high-tech SMEs in | developing (producing or providing) | agentlros pajegumy vystymo | kuriancias (gaminangias ar teikiangias)
the defence and security sector in | defence and/or dual-use products that | planai, skelbiami interneto | gynybos ir (ar) dvigubos paskirties
Lithuania”, which shall be “in line with the | are innovative and have export | svetaineje www.eda.europa.eu, ir | produktus (paslaugas), kuriy kuriami
European Defence Agency's Capability | potential and are in line with the | NATO gynybos moksliniy tyrimy ir | inovatyvis produktai turi pasizymeéti
Development Plans published on | European Defence Agency's | eksperimentinés plétros 2020— | eksporto potencialu ir atitikti Europos
www.eda.europa.eu and NATO Science | Capability Development Plans | 2040 m. prioritetai, skelbiami | gynybos agentiros pajégumy vystymo
& Technology Trends 2020-2040 | published on www.eda.europa.eu and | interneto svetainéje www.nato.int | planus, skelbiamus interneto svetaingje
published on the website www.nato.int”. | NATO Science & Technology Trends | apima labai daug sriCiy, kurios gali | www.eda.europa.eu, ir NATO gynybos
Based on this eligible investments may | 2020-2040 published on the website | bati taikomos ne tik gynybos ir | moksliniy tyrimy ir eksperimentinés
include Artificial Intelligence, Analytics, | www.nato.int saugumo sektoriuje pletros 2020-2040 m. prioritetus,
Autonomy, Cyber Security and other skelbiamus interneto svetainéje
areas that may be applied but not limited www.nato.int
to the defence and security sector in
Lithuania.  Therefore, we  would
recommend to specify prioritised areas of
investment for the Ministry of National
Defence

41. | The Call for Expression of Interest states | Not taken into consideration. Sidloma praplésti reikalaujamg ir | Neatsizvelgta.

that Expertise and experience of the
proposed Fund Manager's team
members should include “experience
related to the defence and security
sector’”, however, related to the
observation stated above regarding type
of eligible investments, experience may
relate to artificial intelligence, cyber
security and many other areas.
Therefore, we recommend expanding the
definition of relevant experience to cover
more areas relevant for the sector

The full experience of the potential
Fund Manager's team members is
evaluated. The Fund Manager may
disclose in the Business Plan how the
experience of team members is
relevant to the defence and security
sector

vertinamg Fondo valdytojo
komandos nariy patirtj, t. y. vertinti
ne tik patirtj gynybos ir saugumo
sektoriuje, bet ir su Siuo sektoriumi
susijusiose srityse

Vertinama visa Verslo plane pateikta
Fondo valdytojo komandos nariy
patirtis. Fondo valdytojas Verslo plane
gali atskleisti kaip turima komandos
nariy patirtis yra susijusi su gynybos ir
saugumo sektoriumi
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42. | It is suggested to broaden the Territory | Not taken into consideration. Sidloma praplésti Fondo | Neatsizvelgta.
for investments by extending the | The Financial Instrument MiLInvestis | Investicijy teritorijg  iSpleCiant | Gynybos investicijy fondo, i§ kurio &8y
definition of the benefit to Lithuania (e.g. | financed from the Defence Investment | naudos Lietuvai apibrézimg (pvz., | finansuojama  Finansiné  priemoné
the benefit to Lithuania could be provided | Fund, which principal aim is to | nauda Lietuvai teikiama per | MiLInvest®, tikslas - skatinti
through the fund financial return) promote experimental development | finansine grgzg is investicijos) eksperimentine plétrg ir inovacine
and innovative activities in the veikla gynybos ir saugumo srityje
defence and security sector in Lietuvoje investuojant j besikuriancias ir
Lithuania by providing investments in perspektyvias labai mazas, mazas ir
emerging and viable high-tech SMEs vidutines jmones gynybos ir saugumo
in the defence and security sector in srityje Lietuvoje
Lithuania
46. | It is suggested to minimize the | As the Financial instrument is very | Dél Finansinés priemonés | Atsizvelgiant | Finansinés priemonés
requirement to attract an additional | specific and challenging, the Call for | specifiSkumo gali bdti labai sunku | specifiSkumg ir su tuo susijusius
finance from independent private | Expression of Interest sets a minimum | pritraukti priva€iy investuotojy, | iSS0kius, Kvietime teikti paraiSkas
investors due to the very specific financial | possible requirement for attracting | todél sidloma kiek jmanoma | numatytas kiek jmanoma maziausias
instrument and difficulty to attract private | additional finance from independent | mazinti privaCiy lésy pritraukimo | privaciy IéSy pritraukimo reikalavimas ir
investors to the Fund private investors to the Fund and a | reikalavimg ir suteikti palankesnes | labai palankus pelno pasidalijimo
very favorable profit-sharing | sglygas privatiems investuotojams | mechanizmas
mechanism
47. | It is suggested to broaden the Territory | Not taken into consideration. Sitloma sumazinti fondui | Neatsizvelgta.
for investments and to reduce the | The Financial Instrument MILInvestis | nustatytus geografinius | Gynybos investicijy fondo, i$ kurio 1éSy
geography restrictions financed from the Defence Investment | investavimo apribojimus ir | finansuojama  Finansiné  priemoné
Fund, which principal aim is to | praplésti Investicijy teritorijg ,MiLInvest®, tikslas - skatinti
promote experimental development eksperimentine plétrg ir inovacine
and innovative activities in the veikla gynybos ir saugumo srityje
defence and security sector in Lietuvoje investuojant j besikuriancias ir
Lithuania by providing investments in perspektyvias labai mazas, mazas ir
emerging and viable high-tech SMEs vidutines jmones gynybos ir saugumo
in the defence and security sector in srityje Lietuvoje
Lithuania
48. | Will private investors have to be subject | Please see the answer No.29 Ar privatiems investuotojams turés | PraSau zidrékite atsakymag Nr. 29

to checks relating to national security?

bati taikomi patikrinimai, susije su
nacionaliniu saugumu?




